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2025 Drill Program
Working to Make a Great Project Greater



Fondaway Canyon Gold Project
Foundational Value with Excellent Growth Potential
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љÑőĲШÂE ШƖĲċĬŔũǃШĬĲůŸŰƚƣƖċƣĲƚШƣőĲШƓŸƣĲŰƣŔċũШŉŸƖШċШrobust economic open pit mining operation 
at Fondaway Canyon.  In addition, there remain multiple avenues to pursue in 2025 to further 
ŔůƓƖŸƻĲШƣőĲШĲĦŸŰŸůŔĦƚШĤĲǃŸŰĬШƣőĲШĦƨƖƖĲŰƣШĲŰƻŔċĤũĲШũĲƻĲũЮњШƚƣċƣĲĬШ~ŔťĲШÉŔĲĤЯШÂƖĲƚŔĬĲŰƣЮ

ã Large Mineral Resource Estimate (Sept. 2024)
ã Robust Preliminary Assessment (Feb. 2025)
ã Top Mining Jurisdiction
ã Strong Gold Market

Evident Value

ã 2025 Drill Program to Expand Mineralization
ã Room to Increase Recoveries
ã Demonstrate a Marketable Product
ã Further Improve the Economic Model 

Upside Potential



Capital Structure
Management & Board

MARC HENDERSON
Independent Director

MIKE SIEB
President and Director

BOB BASS
Chairman

CHRIS BASS
Independent Director

ROBERT BASS, Chairman

MIKE SIEB, President
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SHARES OUTSTANDING:

MARKET CAP:

WARRANTS:

STOCK OPTIONS:

RSUs:

195.2 M

CA$65 M

68.8 M @ $0.22*

8.4 M @ $0.27*

2.2 M

*weighted average, warrant breakdown in appendix

MICHAEL HOBART
Independent Director

Insider Ownership:  20.5% on a partially diluted basis

A senior executive with over 30 years of strong corporate and 
project management experience in international mining and 
exploration across multiple commodities and jurisdictions.  During 
his tenure as President of Brilliant Mining Corp. the company 
effected a $20 million acquisition that grew to a $200 million 
market capitalization in under two years, resulting in the company 
ōŜƛƴƎ ƴŀƳŜŘ ¢{·рл ά¢ƻǇ мл aƛƴƛƴƎ /ƻƳǇŀƴƛŜǎέ ŦƻǊ н ŎƻƴǎŜŎǳǘƛǾŜ 
years.

Mr. Bass is an astute investor with a lengthy history and knowledge of investing 
in mining and mineral exploration.  He is a well-recognized and respected labour 
relations senior negotiator and spokesperson leading a distinguished career 
spanning decades.  Celebrated as a key figure in his field, Mr. Bass has been 
instrumental in negotiations and arbitration for a wide array of major public 
sector entities, including the Metropolitan Toronto School Board, the Ontario 
Hospital Association, hospitals, police services, universities, nursing homes, and 
government. NATASHA TSAI

CFO



170 km (105 miles) East of Reno

Fondaway Canyon
Excellent Location (Road Access, Resources, and Jurisdiction)
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Producing
Gold Mines

Consistently Ranked

One of the Top

Mining Jurisdictions

in the World

22 major gold mines

Ranked 8th in the world for gold production

4.0 M oz of gold produced annually valued at

~USD 14 billion όŀǘ ǘƻŘŀȅΩǎ ƎƻƭŘ ǇǊƛŎŜύ



Fondaway Canyon å Claims and Gold Corridor
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2024 Recently Updated Mineral Resource Estimate*

ã Gold mineralization OPEN

for further expansion in most 

directions along strike and dip

ã Excellent gold grade

ã Consistent and thick body of 

mineralization

ã Significant oxide component

* Refer to appendix for additional details and notes 
on the 2024 mineral resource estimate at 
Fondaway Canyon
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Fondaway Canyon
À¾ÀÃ Jªkzs{s|^ª· /g~|~{sg "««k««{k|® ÝêJ/"ëÞ  J¯fzs«rki 4kfª¯^ª· À¾ÀÃ

ã PEA was limited to the 

open pit mineral resource 

in the Central Area 

Representing only 65% of 

total resource estimate 

Conventional open pit mining and 8,000 tonne/day milling operation with an initial

10.5 year mine life and the ship/sale of a high-grade concentrate to a local 3rd party refinery
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Fondaway Canyon
À¾ÀÃ Jªkzs{s|^ª· /g~|~{sg "««k««{k|® ÝêJ/"ëÞ

Table 1: Economic Parameters (USD)

Key Assumptions

Base Case Gold Price $2,250/oz

Production Profile

Total Tonnes Processed (mt) 30.3

Total Tonnes Waste (mt) 143.4

Strip Ratio 4.7

Mill Feed Grade 1.50 g/t Au

Mine Life 10.5 years

Throughput (mtpa) 2.9

Gold Recovery 84%

LOM Gold Production (ounces) 1,231,408

LOM Average Annual Gold Production (ounces) 117,300

Unit Operating Costs

LOM Average Operating Costs (1) $ 875/oz gold

LOM Average Cash Costs (2) $ 1,189/oz gold

Capital Costs

Initial Capital Cost $226.5 million
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Fondaway Canyon
À¾ÀÃ Jªkzs{s|^ª· /g~|~{sg "««k««{k|® ÝêJ/"ëÞ

ã 1.23 million ounces gold recovered over a 10.5 life of mine

ã 117,300 ounces average annual gold production 

ã 84% gold recovery

Robust Production Profile

Excellent Cost Profile

Table 4: Order of Magnitude Capital Cost Estimate

Capital Costs US$M

Process Capital Cost Mine Model $       131.7 

Preproduction and Facilities $          57.0 

Capex summary $      188.7 

Contingency (20%) $          37.7 

Total Capex $       226.5 

Table 5: Operating Cost Estimate (USD)

Operating Costs
$/tonne 
Mined

LOM ($M)
$/oz Au

Produced

Mining to Process $ 3.54 $ 107.4 $ 87.2

Mining Waste $ 3.54 $ 507.4 $ 412.1

Processing $ 13.25 $ 402.0 $ 369.6

Mine Site G&A $ 2.00 $ 60.7 $ 49.3

Total Operating Costs: $ 1,077.5 $ 875.0

Transportation and Refining $ 10.00 $ 303.4 $ 246.4

Royalties 3% $ 83.0 $ 67.5

Total Cash Costs: $ 1,464.0 $ 1,188.9
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Fondaway Canyon
À¾ÀÃ Jªkzs{s|^ª· /g~|~{sg "««k««{k|® ÝêJ/"ëÞ

Table 2: Project Economics Summary (USD)

$2,250/oz Gold Price $2,500/oz Gold Price

Pre-Tax After -Tax Pre-Tax After -Tax

NPV5% ($M) $ 761 $ 668 $990 $ 849

NPV8% ($M) $ 622 $ 543 $821 $ 701

NPV10% ($M) $ 546 $ 474 $727 $ 618

NPV12% ($M) $ 479 $ 414 $646 $ 547

IRR 51.2 % 46.7 % 63.9% 57.0%

Payback 3.1 years 3.2 years 2.6years 2.8 years

LOM Cash Flow $1,080 million $953 million $1,379 million $1,190 million

ã $546 million pre-tax NPV10%

ã 51.2% pre-tax IRR

ã 3.1 year payback

Strong Base Case Project Economics

Pre-Tax

ã $474 million after-tax

ã 46.7% after-tax IRR

ã 3.2 year payback

After-Tax

Table 3: Economic Sensitivity to Gold Price (USD)

Gold Price (US$/oz) $2,000 (Low Case) $2,250 (Base Case) $2,500 $2,750 (High Case)

Pre-Tax NPV10% $ 365 M $ 546 M $ 727 M $ 908 M

Pre-Tax IRR 38.2 % 51.2 % 63.9 % 76.4 %

Pre-Tax Payback 3.5 years 3.1 years 2.6 years 2.4 years

After -Tax NPV10% $ 322 M $ 474 M $ 618 M $ 760 M

After -Tax IRR 35.5 % 46.7 % 57.0 % 66.9 %

After -Tax Payback 3.6 years 3.2 years 2.8 years 2.6 years

?

? Gold Price is 
Now Markedly 

Higher



The Road Map to Make a Great Project Greater

The Fondaway Canyon Gold Project, Nevada



Fondaway Canyon Central Area
Upside Potential å Mineral Resource

Two Major Discoveries

FCG22-17:

3.8 g/t Au over 85.9m

North Fork Zone

FCG21-08:

1.4 g/t Au over 203.9m

Colorado SW Zone
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All Drill Holes

Intersected Substantial

Gold Mineralization

High Confidence for 
Additional Discoveries



2024 Colorado SW MRE 3D Gold Grade Block Model
(Looking NW)

The Colorado SW gold 

mineralization reveals 

excellent continuity

Has been traced over 550 

metres down-dip from 

surface

Remains OPEN along strike 

and dip

Fondaway Canyon MRE 3D gold grade block model sliced through the Colorado SW zone showing select drill hole intervals.
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Gold  Mineralization

at Surface



2024 North Fork MRE 3D Gold Grade Block Model
(Looking NW)

ã Excellent continuity of 

mineralization traced 500m 

down-dip from surface

ã Hole FC17-05 intersected

2.5 g/t Au over 23.8m and 

ended in mineralization 

providing strong indication

for the continuation of gold 

mineralization beyond the 

currently defined extents

Fondaway Canyon MRE 3D gold grade block model sliced through the North Fork zone showing select drill hole intervals.
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North Fork Gold Zone - Near Surface High Grade

Discovered the highest 
�Z�P�Œ���������Æ���š�Z�]���l�v���•�•�[��drill 
intercepts in the 40-year 
history of the Project

Higher grade zones appear 
less constrained and reveals 
the potential thicker and 
deeper roots of the 
mineralizing system

High grade gold intervals are 
indicative of a Tier-1 Nevada 
mineralizing system
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